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What would Washington, Jefferson, Madison, Lincoln, the Roosevelts, Truman, and Eisenhower have done
about today’s federal debt crisis?

America’s Fiscal Constitution tells the remarkable story of fiscal heroes who imposed clear limits on the use
of federal debt, limits that for two centuries were part of an unwritten constitution. Those national leaders
borrowed only for extraordinary purposes and relied on well-defined budget practices to balance federal
spending and revenues.

That traditional fiscal constitution collapsed in 2001. Afterward—for the first time in history—federal
elected officials cut taxes during war, funded permanent new programs entirely with debt, grew dependent
on foreign creditors, and claimed that the economy could not thrive without routine federal borrowing.

For most of the nation’s history, conservatives fought to restrain the growth of government by insisting that
new programs be paid for with taxation, while progressives sought to preserve opportunities for people on
the way up by balancing budgets. Virtually all mainstream politicians recognized that excessive debt could
jeopardize private investment and national independence.
With original scholarship and the benefit of experience in finance and public service, Bill White dispels
common budget myths and distills practical lessons from the nation’s five previous spikes in debt. America’s
Fiscal Constitution offers an objective and hopeful guide for people trying to make sense of the nation’s
current, most severe, debt crisis and its impact on their lives and our future.
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From reader reviews:

Jesse Linder:

Now a day individuals who Living in the era where everything reachable by match the internet and the
resources included can be true or not involve people to be aware of each details they get. How individuals to
be smart in obtaining any information nowadays? Of course the answer is reading a book. Examining a book
can help men and women out of this uncertainty Information particularly this America's Fiscal Constitution:
Its Triumph and Collapse book since this book offers you rich details and knowledge. Of course the
knowledge in this book hundred % guarantees there is no doubt in it as you know.

Cindy Grant:

The guide untitled America's Fiscal Constitution: Its Triumph and Collapse is the publication that
recommended to you to see. You can see the quality of the e-book content that will be shown to an
individual. The language that publisher use to explained their way of doing something is easily to
understand. The author was did a lot of study when write the book, to ensure the information that they share
to you personally is absolutely accurate. You also will get the e-book of America's Fiscal Constitution: Its
Triumph and Collapse from the publisher to make you much more enjoy free time.

Herman Pruitt:

The book America's Fiscal Constitution: Its Triumph and Collapse has a lot details on it. So when you check
out this book you can get a lot of advantage. The book was authored by the very famous author. Mcdougal
makes some research ahead of write this book. That book very easy to read you can find the point easily after
perusing this book.

Rose Miller:

As we know that book is important thing to add our know-how for everything. By a reserve we can know
everything we really wish for. A book is a group of written, printed, illustrated or even blank sheet. Every
year was exactly added. This guide America's Fiscal Constitution: Its Triumph and Collapse was filled about
science. Spend your extra time to add your knowledge about your technology competence. Some people has
several feel when they reading the book. If you know how big selling point of a book, you can experience
enjoy to read a publication. In the modern era like today, many ways to get book you wanted.
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