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In its 1981 Budget, the Thatcher government discarded Keynesian counter-cyclical policies and cut Britain's
public sector deficit in the depths of the worst UK recession since the 1930s. Controversially, the
government argued that fiscal contraction would produce economic growth. In this specially commissioned
volume, contributors examine recently released archives alongside firsthand accounts from key players
within No. 10 Downing Street, HM Treasury and the Bank of England, to provide the first comprehensive
treatment of this critical event in British economic history. They assess the empirical and theoretical basis for
expansionary fiscal contraction, drawing clear parallels with contemporary debates on austerity in Europe,
USA and Japan in the wake of the recent global financial crisis. This timely and thoughtful book will have
broad appeal among economists, political scientists, historians and policy makers.
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From reader reviews:

Lester Jaworski:

Why don't make it to become your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite guide and reading a reserve. Beside you can solve your condition; you can add your
knowledge by the guide entitled Expansionary Fiscal Contraction: The Thatcher Government's 1981 Budget
in Perspective. Try to stumble through book Expansionary Fiscal Contraction: The Thatcher Government's
1981 Budget in Perspective as your buddy. It means that it can for being your friend when you feel alone and
beside regarding course make you smarter than ever. Yeah, it is very fortuned to suit your needs. The book
makes you considerably more confidence because you can know anything by the book. So , let's make new
experience and knowledge with this book.

Thomas Smith:

Book will be written, printed, or illustrated for everything. You can realize everything you want by a guide.
Book has a different type. We all know that that book is important point to bring us around the world. Next
to that you can your reading expertise was fluently. A e-book Expansionary Fiscal Contraction: The Thatcher
Government's 1981 Budget in Perspective will make you to end up being smarter. You can feel far more
confidence if you can know about every little thing. But some of you think in which open or reading the
book make you bored. It isn't make you fun. Why they might be thought like that? Have you in search of best
book or acceptable book with you?

Jody Watson:

Nowadays reading books are more than want or need but also work as a life style. This reading routine give
you lot of advantages. The benefits you got of course the knowledge your information inside the book that
will improve your knowledge and information. The data you get based on what kind of guide you read, if
you want get more knowledge just go with education books but if you want truly feel happy read one with
theme for entertaining including comic or novel. The particular Expansionary Fiscal Contraction: The
Thatcher Government's 1981 Budget in Perspective is kind of publication which is giving the reader
unforeseen experience.

Kristine Toomey:

In this age globalization it is important to someone to find information. The information will make anyone to
understand the condition of the world. The condition of the world makes the information easier to share. You
can find a lot of references to get information example: internet, paper, book, and soon. You can see that
now, a lot of publisher in which print many kinds of book. Often the book that recommended for your
requirements is Expansionary Fiscal Contraction: The Thatcher Government's 1981 Budget in Perspective
this e-book consist a lot of the information of the condition of this world now. This specific book was
represented how can the world has grown up. The vocabulary styles that writer make usage of to explain it is



easy to understand. The writer made some exploration when he makes this book. Honestly, that is why this
book acceptable all of you.
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